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Type of Rate for British Value in Terms of ) Forward Rate- Spot Rate 360  Forward

Pound U.S. Dollar Maturity(n) —— X __ = Discount
Spot Rate n

Spot rate ; $1.2735

30- day forward rate 1.2682 30 days 1.2682 ?—sl 2735 . 360 - 4.99%
1.273 30

60 - day forward rate 1.2637 60 days 1.2637 — 1.2735 , 360 - 4.62%
12735 60

91 - day forward rate 1.2587 91 days 1.2587 — 1.2735 , 360 - 5.85%
1.2735 91
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